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9:30 a. m.—Savings Bank Di-

vigion — Executive committee;
sumers for our surplus,” ho said, “but || Raymond R. Frazier, president.
that our customers are in such a finan. |

par value of the eapitil stoek, both in
(Oontlniied from saye one) | the aggregate and h; industrinl groups,
1927184 in the number of returns 20d cxhibits the relative position of
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; income reported amounting to $8,876,- | teupect to the par value and the fair
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o on that they cannot pay a Division—Executive committee; | in the total tax. | Leading in this respect are the life
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insurance companics with a ratio of
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%ﬁi‘m;icnn Rankers Associa-

of selling their surplus either below
cost ‘or not disposing of their surpluy |
crops at all,” |
_The importance of consldering cnu—!
ditions in other countries was empha- |
sized by F. 0. Waits, president of of |
the First National Bank, St. Louis, |
|w o sald: “Qur nation is so large in ‘

area and population and our industrial
life is so diversified that a surprising-

nal Revenue and an incrensing knowl-
edge of taxpayers from year to year
ns to the requirements of the income
tax law, tha report shows that in 16017
3,472,800 personal returns were filed,
nianwmu' net income of $13,650,000,000,
while in 1920 there were filed T.269,044
personal returns, showing a net income
of $28,736,000,000,

As indicated heretofore, New Vork

Canadian Relations; David R.
Forgan, chairman,
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—Executive committee; John D.
Phillips, chairman,
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Marine Commission; Fred 1.

, ulation,

lowed by the group of accident, fire and
marine insurance companies, reporting
272 to 100, The all othar insurance
froup shows 236 to 100. For the in-
surance groups, however, a dispropor-
tionately high ratio of the fair value to
the par value of the stock is shown,
due to mutual or non-stock organiza-
tions having been included in the tab-
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ws denouncing branch banking,
‘pational snd state, as subversive
pest interests of the Amerlcan

capital we can no lenger hope to enjoy |
the full mensure of prosperily until

Europe and other nations with whom |

to put into action tho good resalutions
they made Juring the trying days of |
1921," said Fred H. Goff, president of |

100, in charge of the reception
of ‘delegates to the comvention

| 55,495 were corporation.
sion—General meeting; Pennsylvania filed 691,573 returns, of

Hecht, president.
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seription dinner of the Aszoclation of
eserve City Bankera will be

The agpgregate nel income reported
by New York was $5,980 263 419, on
which the tax amounted t4 2639700064,

| termining the relationship of the fair

i j value to the par value of the capitsl
which 672,746 were personal and 18,8271

stock the abnormal financial conditions

corporations filed returns showing n
fair value, each in excess vt 880,000,000,
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l

: i [ ; il Tax Returns” the report shows that qud:'typencﬂ
: ’ the Cleveland Trust Company. “It js! s deal be given &t mha net incoma reported by individuals 3 i- A
of the ive of iocal initia- of the American Bankers’ Asso- 8 time of opportunity and o time for | !.he}:;au‘::)]:’g:_lk'; zfqr?gh{i;“;]h“?' nd tea A8 5§4,030,628,606 and by eprporations I";;%Tdtf:e:feﬂ:dr]:f]fasnerf:f:‘rl;’;r ‘;)f ;r(;;;j fn the world
and destruct "': et e ciation here. thrift.” & teld Bett [ will be held at the Hotel Pﬁlmnt‘,.morv $1,068,620,728. The net income reported pren i)
lopment. 2 op Yle etter % ; .
give and devdl

; t d
b nkers were present an

ing the branch system.

The gathering was presided over by

] ; “B ¥ S5l . g L 1
ward J. Morris, president of the Wash- east u?:r“?m;?;s;;'gp.a E'I;'idth{)““jg:fu}_?
;:g:’?r?ann:I‘Pﬁk ﬁindr'l‘giuit l%}t:mnsany. ‘:f|Snnds, preaident} of the Ameriean N;l—i

F 83 A4 Tate 0 security | ti 11 . Ri 1 d, Va. * =
State Bank, lot Keokuk, iown; Thomas | R Bank R ok

by New York wus 18.93 por cent of the
total reported by the TUnited States,
and the tax was 2369 per cent of the
total paid by the United States. The

row aliernoon, and theater parties have
been arranged for to-morrow eveningz
ﬂ{‘. bsix theaters. Wednesday will b‘n
¢lub day for women, five local women's ]
clubs having extended invitations tol|total n2t income reported by Pennayl-

to January 15, 1922, The tctal net tax-
abla eatates shown by these returns
was $5,407,673,i81, on which the tax was
$351,188,323, Twenty-threa” estate tax
returns were filed showing a net es-
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i e O O oo | PAllaoE b e o Rram 2. | Not all of the time will be devoted by
o+ : - . etary E. ot all o e time will be devoted by
to branch banking m. n“:.’ 2oz | N Bat;—. i i !tha delegates to business details, for an
aid no effort is made to disguise the: Resolutions were adopted by the com- | elaborate entertainment program has
fich that a hot fight is due en the mittee, reading: | been arranged by local committecs,
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" Write forbooklet on pencils, peakolders, erasers,
VENUS Everpointed and VENUS Thin Leads.

ments is establishment in the conven-

12,432 Aliens File Returns tributed or not. The number of re-
tian hall lobby of a complete postoffice

The number of returns filed by non- | turns of net income for 19290 filed by
| Bub-station. This station is being con- | resident aliens, resident aliens and for- | these two forms of assotintion waes:
| ducted on the general delivery system, feign corporations in business or hold-| Partnerships, 240,767; personal service
and yesterday it did 200 per cent more |ing investments in the United States | corporations, 5,642,
buginegs than the general delivery de- | wasg 12,432, showing a total net income St

Powell, A. W. Tremain, Samuel R. Jef- | enthusiastic over the outlook in their

freys, Roy O. West, A, J. Frame, Burne | Sections.

. . B oL, partment in City Hall 'station. Samuel | of $148,440,199, on which the Federal BE A

wnvention floor. A statement issued| “Resolved, by the representatives of ngw‘:;{h’j :13('r:;§c~%%2}:sr E:t?:;'"gh::::‘"' Berry, forty years in the postoffice, | tax was $£21,065,882, The number of E!E..g!.ﬁ!!! EEEEEE
Chairman Powell ssid: {banks here present, That we view with | P Giants and the Vanlees . 15 in charge. ‘Outgoing mail is re- ireturns of Ameriean citizens and do-

by Cha o speelally offi- |8larm tha large increass in the number p,-“s t i S b 4. ceived and discharged every thirty | mestic corporations reporting foreign

l‘l‘&yt;“};r?:?klfgfirse}i:mi\‘nwyYn‘rklor branch banks in the United Statna'“l attrac wndreds, of course, an minutes.
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theater parties, sight-seeing tours, golf |
| matehes, luncheons and dinners will |

provide entertainment for those not Bl‘idge Falls Into River
{attracted to the inter-leaguo baseball |

games. | Weight of Ten-Ton Boiler Too

This phase of the convention began =]
y 4 3‘0&[91‘11;}1\' with two sight-seeing trips, iy I‘,'["ch for Structure
banking system as detrimental to the Bne by Lusital Dabls Rernvl and the NORWICH, Conn,, Oct. 1.—About 100 | of mime
best interesta of both the banks and Westchester-Biltmore Country Club, feet of the steel highway bridege be- | diately preceding the taxable peribd in |
the people of the United States, and | where luncheon was served, and one by fween Occum and Versailles. six miles ' the returns used. In this compilation
as tending to concentrate the power of | hogt around Manhattan Island, which from here, collapsed and fell into the the fair vgiue is reported for the year
money in the hands of a fow central- | pave visitors o view of the city's sky- Quincboug Kiver inis afterncon under July 1, 1920, to JL}ne 30, 19821,
ized interests, and { serapers and points of interest in the the weight of a boiler, estimated at ten| The report shows that out of approx-

“Resolved, That a committea be o G |tons, The truck carrying the hmlcrllmnt‘e!_y' 345,000 capital stock tax re-
pointed to prepare a resolution in ‘ac-| This afternoon another hus ride will W88 being drawn across the bridge by | turns 326,100 were I“hH.L?itEd' showing a
cord with the nbove stated resolutions tuke delegates and visitors through the @ cable from a windlass, which was op- | fair value of S'Tu,-*ll'll'},uuu.]'?é. Of this |

Congress will ba ssked to|for presentation before the American | residential distriet of Fifth Avenue to|cTated by a team of horses on shore. | aggregate fair \alu(:_ the manufnntufrm;:
branches. ﬂ?ngf biddin ahnolutelylfB“nkerﬂ' Association to combat the |{the Cathedral of 8t. John the Divine. _The state highway department is put- | group reports a:pplo).tll'tluteiy 530_,‘{-’}0.-
mt a2 b o b i ks or|opening of additional branch banks or (A buffet luncheon will be served at tha fng up a temporary way'for pedes- 000,000, or 40 per cent. The next high-
“hwihmwf‘ 011 'harr.l::?‘n - 'og‘mes." : | New York Steck Exchange and a sub-, frians to get across the river, but ve- | st is finance, banking, insurance, ete, !
ofices by nationa i : G -
n{; Frame, of Wauvkesha, Wiz, |

hicles will have to use another rond. Pwith $13,700,000,008, or 18 per cent;
ent of the Waukesha National ' G ]f b R di f B E
; -~ >
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and one of the beat known bank- |

” d to branch banking.

l‘{rlli:?a?,?;::nusa {t tends to Cana- |
Matches To Be FPlayed by Wireless

incomes was 39,266, the income amount-
and the growing tendency toward legal-

izing and permitting branch banking;
that we desire to express our disap-
proval of and opposition to branch
banking in any form or nature, and |

“Resolved, That we regard the braneh

utting the convention on
mpvl;intshe rj:egurdgl-a branch banking.
fub the vast majfority of out-of-town
takers n attendance feel strongly on
ths subject. The struggle came to a
jed list July, when the First National
Bink of St. Lovis, with the tacit ap-
provel  of Com{;troiit!r Criszinger,
gpened a branch bank and announced
its intention to open others. .
UThe snti-branch bankers believe
this to be an awful invasion by the
Peferal banks of the territory of the
state banks, which are expressly {or»
hidden in Missourl to estahlish

ing to $117,474,705,

%nta compiled from tha capital stock
tax returns for 1922 iz contained in the
report. The law provides that the eapi-
tal stock tax shall be measured by the

!falr average value of the capital stock
|of a corporation as of the vear imme-

disntte’' the banking system of the

United States. My contention is that

indepandence uplifts the nation, Mo-
+orpolfes palsy human progress,
Canadian System Cited

*Any ope famliliar with the s'tuation

in Cinada knows that Toronto and

ntreal dominate the prosperity of

on Long Island
Links; Youngest Delegate Is 4

» * % * |

The Texas delepation arrived on the

Golf matches by radio—believed to
be the first on record—will provide a

|

S . steamship Calamares, making stops at
tountty. Thoge two citles f)rgﬁ- novel featuro on Friday's entertain- Now (Orlonns; Havana nndg 2 Da:
mlh:hexpense %f Itihe r?‘r:::.xsi:?;fment program. Scorcs of courses ol | hamae,
ey monopolize Cans

banking through brench banks, Can-
tda outside the two cities I have named
by comparison with the busi-

M life of United States territory,
whers independent banking inspires
Istal hl!tiat?ve and developmant. ‘The
ttesl and Toronto banks are what

been thrown onen to the delegates, In|  The Oklahoma and Arkansas delepa-
Friday's match scores will be inter-|tions stopped off
changed among three courses during ' agora Falls. .« [
play. . toured to Niagara Falls, and many
"« ] " Western delepates erossed Lake On- |

tario by boat, debarking at Clavton and

Long Island and in Westchester have | " # " |

in 3t. Louis and Ni-|
Others from the West de-

“Where does John Rockefeller jr.

" : s £ i Wirtlon U
3 i he (Bold his Bible class?’ was the first crossing to Albany, whenca they came | AR A
all eream ekimmers. They get ti_:elqariti(m asked at the 1information |to New York by MHudson River hoats. | ; I
m"?mr’é‘d leayo the skim mﬂkl frf\rt;rl ct‘ booth, An Alabama banker wanted to | . o e i
of Canada, We wunnt none o Bt oW, | An interesting exhibit is that of|
fytem in this country. . . - { forged elecks. Losscs to surety com-
ci&nﬁﬂioﬁ.a]hgﬂis' ?"‘;imiﬁii‘;f 3‘;3 More gencral delivery mail is | panies from thissource are put at $50,-
ank of St H =

handled at the convention postoffice 000,000 annually, and estimates of tho

MeDermott, presidant of the Fres- than at any other postoffice in the!total losses to surety companies and

Trust Company of Frechold, N. J.; [

b

+ v orld. The second largest is the City individuals not secured place the sum
g:‘:,’:“sﬁin“;‘3‘1]35&“‘?“-'5‘%1*’\'}?]w‘,"fuk*e*};?:'ﬁau Statlon, New York. The conven- | at $160,000000,
Burre Polloc aecr.t"fn*?' s Asqoir”qn postoflice has _mnr hmn-lyI {!{!‘I“” Colmtatet e and yataid ;
gi.uz Banks 'ui Milwa 5 IﬁuisiT". eries and collections. On one _rcr ivery ounterfeit money and raise notes
Deblendort, of the Cas inue Bank | yesterday afterncon 4,000 pieces of | form another interesting  exhibit, |
of St Louisband Roy 0. West, coun- | mail were rcceived. 3 Some of the “raised” currency is|
el for tha Cook County, 111, Rankers’ Sl = ather crude, but it is surprising how
e, The youngest delegate is four years | I { rp £ N
k:oﬁa%:ni:lg?,:sorfoT,,.l.fl\.‘;ﬂ:ﬂttz; 1':; old. M!lram agf i:er wjll be.heard later. easy it is to pass, according to Chief

Moran. The illegitimate science of |
counterfeiting is falling into decay, he |
| gays, because carelessness on the part |
of the public in handling money 1113!(-:‘.3!
| it unnecessary to use the product ofl
an expert eounterfeiter. |

L] * L] |
The purpose of these two exhihits is
The bankers will make | to warn bankers and through them the

record against by anks i
b aneh_ banks in any
udolph 8. Hecht, president of the
Btate Bank!nq Division of the Amer-
lean Pankers Association, spoke in
goposition to a resolution’ framed in |
“mut I.'kTI_v to sp!l% the convention
Wo irreconcilible faclions .
Hechlt declared hi,nusolp S e

In sappreciation of the hospitality
shown by the Military Ac'atzlcrny when
delegates visited West Point at the
last New York convention, in 1904, the
association will present to the Aeademy
the bankers’ cup, to be awarded annu-
ally to the clasa excelling in intra-
mural sports,

An Eskimo

Architect Our greatest achievement

(3
f against branch i h I of blie to use greater caution. *“Cash This Eskimo is finishin his igloo or / i
ing, but argued the {the presentation when a number . | pu 2 se g iu . Lash| 1 ! ing 18 g .
:FL:M _'com-entioﬂ in :irz:tﬁtﬁgzim?; df‘}_‘_‘lgft_tt.‘s WS‘E. West Point on Friday. no checks for strangers” is the TE%‘_’_ snow-hut by putting in a window of : # -
';ctota the banking policies of states, | o clear ice cut from a nearby stream,
whether or nof they should per-
it state banks fo ests blish branches

To increase the light inside he has
arranged a snow reflector so that it
will catch the sunlight and throw it
on the ice.

‘ﬂhl;n their own bordnrs, would defeat
&:ﬁ’, creating hostility in many

Months ago we pianned to help make
your dollar go farther this Fall.

: Other Opponents of Branches

S€TS Who declared  themselves
E#t branch banking by mnational
83 an invasion of the rights of
:l._!tlmhqs and a practice detrimen-
v to Rational development, wors A.
'hmamo, president of the Unitad
Blates Bark, of Hartford, Conn.; Fd-
i

No. 104—Life af a Revillon Post

ORovillon Feres

ESTABLISHED 1785

Fifth Avenue at 53rd Street

We obtained the hearty co-operation of the -
House of Kuppenheimer. In fact, the enor-
mous resources of that great organization have
been drawn upon to the limit to produce the
finest suit of clothes in America.

Electrify the Home!

OUTLET- boxes are metal housings
for electric wire terminals, con-
venience outlets and switches. They
are fitted into ceilings, walls and
baseboards, securely fastened and
covered with finished metal plates,
It is from these points that electric
service‘is available and from where

it is most desirable to control it

Now we are ready to show you the suits.
They’ll give you an entirely new conception of !
clothes value. See them. You'll see nothing

like them elsewhere.

- Our 34th Year in Business
MﬂaquI)G
y all stiffness and pain

Keepatubehandy
- Y., Amer. Agents

]'ct'the_Qr_lgin
F 1‘0'1”1___(:1_1'__:

gStore—
& Co,,

Qur special home wiring plan will interest every
non-user of electric service.  Your electrical contractor,
or any of our representatives, will gladly explain
it to you in detail, Telephgne Stuyvesant 4980,

Broadway at 49th Street (Open Saturday Evening; Until 10)
The United Electric Light & Power Company
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